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ASSETS

Non-current assets 669 939 557 444
Property, plant and equipment 2 669 939 557 444

Current assets 32 861 011 10 635 700
Trade and other receivables 3 72 451 89 825
Cash and cash equivalents 4 32 788 560 10 545 875

Total assets 33 530 950 11 193 143

FUNDS AND LIABILITIES

Funds and reserves 32 764 168 10 461 536
Accumulated surpluses 9 241 296 7 675 659
Building Fund 20 802 821 - -
ETSIP funds 6 2 720 052 2 785 877

Current liabilities 766 783 731 606
Trade and other payables 5 766 783 731 606

Total funds and liabilities 33 530 950 11 193 143

2012              2011
Notes                N$                  N$

2012              2011
Notes                 N$                  N$

Grant income 6 664 000 6 705 000

Other income 388 339 248 287
Interest received 8 384 628 247 438
Rental income 3 711 - -

Profit on disposal of non-current assets - - 849
Total income

7 052 339 6 953 287
Less: Operational expenses 5 486 703 4 997 522
Auditors remuneration:
audit fees - actual 7.1 37,663 23,874
Advertising and promotions 262,734 189,184
Bank charges 19,434 23,081
Computer expenses 2,243 46,121
Consulting fees 185,751 49,949
Courier and postage 3,450 2,649
Depreciation 7.1 189,784 137,512
Donations - 5,000
Electricity and water 43,596 24,275
Entertainment expenses 4,926 16,283
General expenses 49,639 -
Insurance 42,955 34,577
Leasing and hire costs - operating 10,917 17,063
Motor vehicle expenses 54,298 32,660
Printing and stationery 286,258 209,333
Public Lectures - 6,000
Refreshments - office/committee meetings 75,057 28,080
Refreshments - Council meetings 15,981 29,811
Rent Paid - offices 512,752 463,123
Repairs and maintenance 151,363 71,668
Salaries and wages 2,458,015 2,145,809
Sitting allowance 7.1 62,874 77,029
Subscriptions - other 29,527 22,085
Telephone, internet, email and fax 172,260 135,540
Training 131,271 89,340
Travel and accommodation - secretariat 480,051 524,271
Travel and accommodation - members 166,289 493,238
Venues - council/committee meetings - 54,543 -
Workshop expenses 37,615 45,425

Net surplus for the year 1 565 636 1 955 764
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2012              2011
Notes               N$                  N$

2012              2011
Notes                N$                  N$

Balance as at 31 March 2010 5 719 895 5 719 895

Net surplus for the year 1 955 764 1 955 764

Balance as at 31 March 2011 7 675 659 7 675 659

Net surplus for the year 1 565 636 1 565 636

Balance as at 31 March 2012 9 241 296 9 241 296

Cash flow from operating activities

Cash receipts from grants and other 
customers

3 711 - -

Cash paid to suppliers and employees 1 419 632 2 266 180
Cash generated by operations 9 1 423 343 2 266 180
Net investment income 384 628 247 438
Net cash inflow operating activities

1 807 971 2 513 618

Cash flows from investing activities

Plant and equipment acquired ( 302 281) ( 54 165)
Proceeds from insurance claim - stolen 
assets

- - 7 349

Net cash out flow in investing activities ( 302 281) ( 46 816)

Cash flows from Funds

Increase in building fund 20 802 821 - -
(Decrease) / increase in ETSIP funds ( 65 825) 2 157 546
Net cash flow from funds

20 736 995 2 157 546
Net change in cash and cash equiva-
lents 22 242 685 4 624 348
Balance at the beginning of the year

10 545 875 5 921 527
Balance at the end of the year 4

32 788 560 10 545 875
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31 March 2011

Opening net book value 374 815 34 050 5 951 140 760 91 714 647 289
Additions - - 8 184 - - 30 160 15 822 54 165
Disposals - Cost - - - - - - - - ( 10 833) ( 10 833)
Disposals - Accum. Dep - - - - - - - - 4 333 4 333
Depreciation charge ( 83 597) ( 6 776) ( 1 200) ( 20 138) ( 25 801) ( 137 512)

Closing carrying amount 291 218 35 458 4 751 150 782 75 234 557 443

Represented as:
Cost 417 990 50 570 9 000 208 076 134 793 820 429
Accum. depreciation ( 126 772) ( 15 113) ( 4 249) ( 57 294) ( 59 559) ( 262 987)

Net book value 291 218 35 458 4 751 150 782 75 234 557 444

31 March 2012
Opening net book value 291 218 35 458 4 751 150 782 75 234 557 443
Additions 293 150 2 552 5 999 580 - - 302 281
Depreciation charge ( 132 456) ( 7 211) ( 2 100) ( 21 058) ( 26 959) ( 189 784)

Closing carrying amount 451 911 30 799 8 650 130 304 48 276 669 939

Represented as:
Cost 711 140 53 122 14 999 208 656 134 793 1 122 710
Accum. depreciation ( 259 229) ( 22 323) ( 6 349) ( 78 352) ( 86 518) ( 452 771)

Net book value 451 911 30 799 8 650 130 304 48 276 669 939

2. Property, plant and equipment

Motor 
vehicles
N$

Office
equipment
N$

Other fixed
assets
N$

Furniture 
and fittings
N$

Computer
equipment
N$

Total
N$

2012              2011
            N$                  N$

3. Accounts receivable

Prepaid expenses - 27 395
Deposits 41 721 41 721
Staff loans 8 582 10 031
Study loans 22 148 10 678

72 451 89 825

4. Cash and cash equivalents

First National Bank - current account 4 592 442 2 629 833
First National Bank - call account 11 298 548 1 821 292
Cash on hand 2 000 2 000

15 892 990 4 453 125

Development fund:
Investment account 16 895 571 6 092 750

TheDevelopmentfundinvestmentaccountwereestablishedtocaterforfuturedevelopmentand infrastrutural expenditure on the 
new offices, future capacity building expenditure etc.

Forthepurposeofthecashflowstatementtheyear-endcashandcashequivalentscomprisethe following:

Cash and bank balances 32 788 560 10 545 875
32 788 560 10 545 875

5. Trade and other payables

Accrued expenses 104 964 135 987
Rental deposit received 3 967 - -
Office of the Prime Minister - ED Salary 657 852 595 619

766 783 731 606

6. ETSIP fundsStaff development

Unexpended funds prior year 1 176 328 898 549 509 000 2 583 877 628 331
Received in current year 1 255 048 1 000 467 - - 2 255 514 2 509 000
Expended in current year (1 330 412) ( 990 928) - - (2 321 340) ( 553 454)

1 100 963 908 088 509 000 2 518 052 2 583 877

Unexpended funds prior year 50 000 152 000 2 785 877 628 331
Received in current year - - - - 2 255 514 2 711 000
Expended in current year - - - - (2 321 340) ( 553 454)

50 000 152 000 2 720 052 2 785 877

Strategic planning Funding Formula

Quality
Development

Quality
Assurance

HEMIS Fund
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7. Notes to the income statement

Net operating surplus for the year

Net operating surplus for the year is stated after charging:

Auditors’ remuneration 37 663 23 874
Actual audit fees 37 663 23 874
Council members’ sitting allowance 62 874 77 029
Depreciation 189 784 137 512

8. Net finance income

Interest income 384 628 247 438
384 628 247 438

Note to the cash flow statement

9. Cash flows from operations

Reconciliation of net operating surplus to cash utilised in operations:

Net operating surplus 1 565 636 1 955 764
Adjusted for:
Depreciation 189 784 137 512
Net - investment income ( 384 628) ( 247 438)
Profit on disposal of non-current assets - - ( 849)
Changes in working capital:
Increase in trade and other receivables 17 374 6 495
Increase in trade and other payables 35 177 414 695
Cash generated from operations 1 423 343 2 266 180

Other notes

10. Financial instruments

In the normal course of its operations, the Council is exposed to interest rate and credit risk. The Council manage these risks as 
follows:

10.1 Credit risk

The Council have no significant concentrations of credit risk. Cash is placed with financial institutions.

10.2 Fair value
The council members are of the opinion that the carrying value of financial instruments approximates fair value.

2012              2011
                 N$                 N$
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