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7.	COUNCIL COMMITTEE MEETINGS

COMMITTEES No. ORDINARY MEETINGS No. EXTRA-ORDINARY MEETINGS

16th 28 May 2010 3rd 11 June 2010
Executive 17th 20 August 2010

18th 12 November 2010
19th 11 March 2011
16th 10 May 2010

Finance & Logistics 17th 25 October 2010
18th 21 February 2011
14th 10 May 2010

Human Resources 15th 25 October 2010
16th 21 February 2011
19th 11 May 2010

Legal Matters 20th 26 October 2010
21st 22 February 2011
6th 11 May 2010

Registration 7th 26 October 2010
8th 22 February 2011
16th 12 May 2010

Research & Publications 17th 29 October 2010
18th 23 February 2011
19th 12 May 2010

Capacity Building 20th 05 November 2010
21st 23 February 2011
15th 18 May 2010 5th 10 June 2010

Accreditation & Quality 
Assurance

16th 05 August 2010 6th 04 February 2011

17th 28 October 2010
18th 24 February 2011
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8.	COUNCIL MEETINGS

No. ORDINARY MEETINGS No. EXTRA-ORDINARY MEETINGS
17th 15 June 2010
18th 05 October 2010
19th 23 November 2010
20th 29 March 2011
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GENERAL INFORMATION

Councils registration number and Applicable Acts:

Country of registration or domicile:

Registered address:

Postal address:

Auditors:

Bankers:

NATIONAL COUNCIL FOR HIGHER EDUCATION AND ADVISORY COUNCIL ON TEACHERS EDUCATION AND TRAINING
 ANNUAL FINANCIAL STATEMENTS

for the year ended 31 March 2011

Namibia

No.6, Newton Street

Higher Education Act, 2003

EDB & Associates

Teachers Education Colleges Act, 2003

Klein - Windhoek
Namibia

Windhoek
Namibia

P.O.Box 90890

First National Bank of Namibia Limited
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1.

General review

2.

National Council for Higher Education:
* 
* 
* 
* 

Advisory Council on Teachers' Education and Training:
* 

* 
* 

* 

* 

3.

Financial results and dividends

4.

Plant and equipment 

5

The council members present their annual report which forms part of the audited financial statements of the Councils
for the year ended 31 March 2011.

The activities of the Councils comprise:

No matter which is material to the financial affairs of the Councils have occurred between 31 March 2011 and the
date of approval of the annual financial statements.

Full details of the financial results of the Councils are set out on pages 8 to 17.

NATIONAL COUNCIL FOR HIGHER EDUCATION AND ADVISORY COUNCIL ON TEACHERS EDUCATION AND TRAINING

The Councils acquired plant and equipment at a cost of N$ 54 165 (2010: N$ 398 113) during the year under review. 

advise Ministry on general policy to be pursued in respect of the education and training of teachers;

to advise on the establishment, governance and funding of teachers' education colleges;

to advise on any other matter with regard to teachers' education colleges that is referred to it by the Minister.

to promote the establishment of a co-ordinated higher education systems;
to promote the access of students  to higher education institutions;
to promote quality assurance in higher education;

COUNCIL MEMBERS' REPORT

to advise on the allocation of moneys to public higher education institutions

for the year ended 31 March 2011

to advise on the establishment of diploma and certificate courses at teachers' education colleges, including the
determination of the curricula of such courses;

to advise on the education and training standards or qualifications to be maintained by teachers' education
colleges and;
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Council members 

6

NCHE Council members: ACTET Council members:
Dr. Z Ngavirue (Chairperson) Mr. A Agapitus - (Chairperson) 
Mr. E Mueller (Vice-chairperson) Dr. H Pomuti (Vice-chairperson)
Prof. L Hangula Prof. R Auala 
Prof. A Du Pisani Dr. B Kangumu 
Dr. T Tjivikua Ms. E Kirchner 
Dr. L Haoses-Gorases Mr. R Simanga 
Dr. FS Nyathi Ms. F Uahengo 
Dr. DR Namwandi Ms. E Mbuye 
Rev. C Nel Mr. M Kavihuha 
Ms. S Daries Mr. M Katewa 
Mr. J Ellis
Mr. V Ankama
Ms. FB Uahengo
Ms. B Nakaambo
Mr. EHM Manga
Mr. C Schlettwein
Mr. M Shivute
Mr. M Tjivera
Mr. E Erago

Events subsequent to year end

7.

Council members' interest in contracts

8.

Auditors

9.

NATIONAL COUNCIL FOR HIGHER EDUCATION AND ADVISORY COUNCIL ON TEACHERS EDUCATION AND TRAINING

COUNCIL MEMBERS' REPORT (continued)

for the year ended 31 March 2011

EDB & Associates will continue in office for the year under review.

The council members are not aware of any matter or circumstance arising since the end of the financial year, not
otherwise dealt with in the financial statements, which significantly affects the financial position of the Councils or
the results of its operations.

No material contracts involving council members' interest were entered into during the current year.

The council members during the year are as set out below:
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2011 2010
Notes N$ N$

ASSETS

Non-current assets  557 444  647 290 
Property, plant and equipment   2  557 444  647 290 

Current assets 10 635 700 6 017 847 
Trade and other receivables   3  89 825  96 320 
Cash and cash equivalents   4 10 545 875 5 921 527 

Total assets 11 193 143 6 665 137 

FUNDS AND LIABILITIES

Funds and reserves 7 675 659 5 719 895 
Accumulated surpluses 7 675 659 5 719 895 

Current liabilities 3 517 483  945 242 
Trade and other payables   5  731 606  316 911 
Income received in advance   6 2 785 877  628 331 

Total funds and liabilities 11 193 143 6 665 137 

NATIONAL COUNCIL FOR HIGHER EDUCATION AND ADVISORY COUNCIL ON TEACHERS EDUCATION AND TRAINING

STATEMENT OF FINANCIAL POSITION

at 31 March 2011
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2011 2010
Notes N$ N$

Grant income 6 705 000 6 177 000 

Activities - net income - - ( 101 907)
Income - -  274 269 
Expenditure - - ( 376 176)

Other income  248 287  368 116 
Interest received   8  247 438  368 116 
Donations income - - - - 
Profit on disposal of non-current assets   849 - - 

Total income 6 953 287 6 443 209 

Less:  Operational expenses 4 997 522 4 811 739 
Auditors remuneration:
   audit fees - actual 7.1 23,874           23,874             
Advertising and promotions 189,184         65,355             
Bank charges 23,081           17,516             
Computer expenses 46,121           31,480             
Consulting fees 49,949           -                   
Courier and postage 2,649             4,690               
Committee expenses 7.1 -                 545,296           
Depreciation 7.1 137,512         85,255             
Donations 5,000             -                   
Electricity and water 24,275           29,880             
Entertainment expenses 16,283           16,197             
General expenses -                 5,371               
Insurance 34,577           24,129             
Interest paid   8 -                 562                  
Leasing and hire costs - operating 17,063           18,170             
Motor vehicle expenses 32,660           15,230             
Printing and stationery 209,333         138,519           
Public Lectures 6,000             -                   
Refreshments - office/committee meetings 28,080           29,007             
Refreshments - Council meetings 29,811           41,166             
Rent Paid - offices 463,123         435,809           
Repairs and maintenance 71,668           14,783             
Salaries and wages 2,145,809     1,991,267       
Sitting allowance 7.1 77,029           156,902           
Subscriptions - other 22,085           10,275             
Sundry expenses -                 6,710               
Telephone, internet, email and fax 135,540         120,019           
Training 89,340           180,763           
Travel and accommodation - secretariat 524,271         375,706           
Travel and accommodation - members 493,238         412,815           
Venues - council/committee meetings 54,543           7,863               
Workshop expenses 45,425           7,129               

Net surplus for the year 1 955 764 1 631 470 

NATIONAL COUNCIL FOR HIGHER EDUCATION AND ADVISORY COUNCIL ON TEACHERS EDUCATION AND TRAINING

INCOME STATEMENT

for the year ended 31 March 2011
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Accumulated 
surpluses Total

Balance as at 31 March 2009 4 088 425 4 088 425 

Net surplus for the year 1 631 470 1 631 470 

Balance as at 31 March 2010 5 719 895 5 719 895 

Net surplus for the year 1 955 764 1 955 764 

Balance as at 31 March 2011 7 675 659 7 675 659 

NATIONAL COUNCIL FOR HIGHER EDUCATION AND ADVISORY COUNCIL ON TEACHERS EDUCATION AND TRAINING

STATEMENT OF CHANGES IN FUNDS

for the year ended 31 March 2011
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2011 2010
Notes N$ N$

Cash flow from operating activities

Cash receipts from grants and other customers - - - - 
Cash paid to suppliers and employees 4 423 726 2 085 530 

Cash generated by operations   9 4 423 726 2 085 530 
Net investment income  247 438  367 553 

Net cash inflow operating activities 4 671 164 2 453 083 

Cash flows from investing activities

Plant and equipment acquired ( 54 165) ( 398 113)
Proceeds from insurance claim - stolen assets  7 349 - - 

Net cash out flow in investing activities ( 46 816) ( 398 113)

Net change in cash and cash equivalents 4 624 348 2 054 970 

Balance at the beginning of the year 5 921 527 3 866 557 

Balance at the end of the year   4 10 545 875 5 921 527 

NATIONAL COUNCIL FOR HIGHER EDUCATION AND ADVISORY COUNCIL ON TEACHERS EDUCATION AND TRAINING

STATEMENT OF CASH FLOWS 

for the year ended 31 March 2011
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1. Accounting policies

1.1 Plant and equipment

Office equipment 5 years
Other fixed assets 5 years
Computer equipment 5 years
Furniture and fittings 10 years

1.2

1.3 Cash and cash equivalents

NATIONAL COUNCIL FOR HIGHER EDUCATION AND ADVISORY COUNCIL ON TEACHERS EDUCATION AND TRAINING

For the purposes of the cash flow statement, cash and cash equivalents comprise cash in hand, short-term
investments and deposits held at call with banks, net of bank overdrafts. 

NOTES TO THE FINANCIAL STATEMENTS

for the year ended 31 March 2011

The annual financial statements of the Councils are compiled in accordance with the historical convention modified
by the restatement of financial instruments to fair value, except where otherwise stated.

The principle accounting policies of the Councils, which are set out below, had been consistent with those applied in
the previous year and comply with Namibian Generally Accepted Accounting Practise – NAC 001: Financial Reporting
for Small and Medium Sized Entities. The financial statements had been prepared in accordance with the
requirements of the Higher Education Act, 2003 and Teachers Education Colleges Act, 2003.

All plant and equipment are initially recorded at historical cost less depreciation. Cost includes all costs directly
attributable to bring the assets to working condition for their intended use.

Depreciation is calculated on the straight-line method to write off the cost of each asset to their residual values over
their estimated useful lives as follows:

Where the carrying amount of an asset is greater than its estimated recoverable amount, it is written down 
immediately to its recoverable amount.

Trade receivables

Trade receivables are carried at anticipated realizable value. An estimate is made for doubtful receivables based on a
review of all outstanding amounts at year-end.  Bad debts are written off during the year in which they are identified.

Gains and deficits on disposal of plant and equipment are determined by reference to their carrying amount and are 
taken into account in determining operating surplus.
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1.4 Revenue recognition

1.5 Provisions

1.6 Financial instruments

1.7 Offsetting

NATIONAL COUNCIL FOR HIGHER EDUCATION AND ADVISORY COUNCIL ON TEACHERS EDUCATION AND TRAINING

NOTES TO THE FINANCIAL STATEMENTS (continued)

for the year ended 31 March 2011

Financial assets and liabilities are recognised in the Organization's statement of financial position when the
organization becomes a party to the contractual provisions of an instrument. All financial instruments are initially
measured at fair value. Transaction costs are normally also included in the initial measurement of financial
instruments. However, transactions costs incurred on financial assets and liabilities at fair value through profit or loss
are not included in the initial measurement, but are expensed. The transactions costs referred to are those
incremental costs that are directly attributable to the acquisition or issue of a financial asset or financial liability. For
this purpose, transactions costs excludes financing costs and internal administrative costs.

The Organization derecognition principles for financial liabilities hinge on the legal release (extinguishment) of the
obligation. Consequently, an financial liability or part thereof would be removed from its statement of financial
position only when it is extinguished. The Organization derecognition principles for financial assets are normally
triggered when it receives consideration in return for the transfer or sale of all or part of a financial asset. 

The net amount on offsets of financial assets and financial liabilities were reported in the organization statement of
financial position, where applicable. However this was only done when the organization had legal enforceable right to
set off the recognised amounts and intends to settle on a net basis.

Revenue is recognized at the date that grants and activity funds are received.

Provisions are recognized when the Councils has a present legal constructive obligation and as a result of a past
event, it is probable that an outflow of resources embodying economic benefits will be required to settle the
obligation, and a reliable estimate of the amount can be made.
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2. Property, plant and equipment

Motor 
vehicles

Office 
equipmen

t

Other 
fixed 

assets
Furniture 

and fittings
Computer 
equipment Total

N$ N$ N$ N$ N$ N$

2.1

Opening net book value  76 000  32 462  7 750  148 199  70 021  334 432 
Additions  341 990  5 999 - -  10 414  39 710  398 113 
Disposals - Cost - - - - - - - - - - - - 
Disposals - Accum. Dep - - - - - - - - - - - - 
Depreciation charge ( 43 175) ( 4 411) ( 1 800) ( 17 853) ( 18 017) ( 85 255)

Closing carrying amount  374 815  34 050  5 951  140 760  91 714  647 290 

Represented as:
Cost  417 990  42 386  9 000  177 916  129 805  777 097 
Accumulated depreciation ( 43 175) ( 8 337) ( 3 049) ( 37 156) ( 38 091) ( 129 808)

Net book value  374 815  34 050  5 951  140 760  91 714  647 290 

2.2 31 March 2011

Opening net book value  374 815  34 050  5 951  140 760  91 714  647 290 
Additions - -  8 184 - -  30 160  15 822  54 165 
Disposals - Cost - - - - - - - - ( 10 833) ( 10 833)
Disposals - Accum. Dep - - - - - - - -  4 333  4 333 
Depreciation charge ( 83 597) ( 6 776) ( 1 200) ( 20 138) ( 25 801) ( 137 512)

Closing carrying amount  291 218  35 458  4 751  150 782  75 234  557 444 

Represented as:
Cost  417 990  50 570  9 000  208 076  134 793  820 430 
Accumulated depreciation ( 126 772) ( 15 113) ( 4 249) ( 57 294) ( 59 559) ( 262 987)

Net book value  291 218  35 458  4 751  150 782  75 234  557 444 

NATIONAL COUNCIL FOR HIGHER EDUCATION AND ADVISORY COUNCIL ON TEACHERS EDUCATION AND TRAINING

31 March 2010

NOTES TO THE FINANCIAL STATEMENTS (continued)

for the year ended 31 March 2011
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2011 2010
N$ N$

3. Accounts receivable 
Prepaid expenses  27 395  24 344 
Deposits  41 721  47 357 
Staff loans  10 031  24 619 
Study loans  10 678 - - 

 89 825  96 320 

4. Cash and cash equivalents
First National Bank - current account 2 629 833 ( 31 259)
First National Bank - call account 1 821 292  86 669 
Cash on hand  2 000  2 000 

4 453 125  57 409 
Development fund:
Investment account 6 092 750 5 864 118 

Cash and bank balances 10 545 875 5 921 527 

10 545 875 5 921 527 

5. Trade and other payables
Accrued expenses ( 135 987)  316 911 
Office of the Prime Minister - ED Salary ( 595 619) - - 

( 731 606)  316 911 

6. Income received in advance

Unexpended funds prior year  628 331 - - - -  628 331  101 907 
Received in current year 1 000 000 1 000 000  509 000 2 509 000  902 600 
Expended in current year ( 452 003) ( 101 451) - - ( 553 454) ( 376 176)

1 176 328  898 549  509 000 2 583 877  628 331 

Unexpended funds prior year - - - -  628 331  101 907 
Received in current year  50 000  152 000 2 711 000  902 600 
Expended in current year - - - - ( 553 454) ( 376 176)

 50 000  152 000 2 785 877  628 331 

For the purpose of the cash flow statement the year-end cash and cash equivalents
comprise the following:

NATIONAL COUNCIL FOR HIGHER EDUCATION AND ADVISORY COUNCIL ON TEACHERS EDUCATION AND TRAINING

NOTES TO THE FINANCIAL STATEMENTS (continued)

for the year ended 31 March 2011

The Development fund investment account were established to cater for future
development and infrastrutural expenditure on the new offices, future capacity
building expenditure etc.

Staff 
developm
ent

Quality 
Assurance

HEMIS 
Fund

Strategic 
planning

Funding 
Formula
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2011 2010
N$ N$

7.  Notes to the income statement

7.1. Net operating surplus for the year

Auditors' remuneration  23 874  23 874 
Actual audit fees  23 874  23 874 

Council members' sitting allowance  77 029  156 902 

Depreciation  137 512  85 255 

Committee expenses: - -  545 296 
  legal matters committee - - -                   
  finance and logistics committee - -  262 375 
  research and publications committee - -  158 254 
  capacity building committee - -  116 128 
  registration committee - -  8 540 

8. Net finance income

Interest expense:
Bank overdraft - - (  562)

- - (  562)
Interest income  247 438  368 116 

 247 438  367 553 

Note to the cash flow statement

9. Cash flows from operations

Net operating surplus 1 955 764 1 631 470 
Adjusted for:
  Depreciation  137 512  85 255 
  Net - investment income ( 247 438) ( 367 553)
  Profit on disposal of non-current assets (  849) - - 
Changes in working capital:
Increase in trade and other receivables  6 495 ( 29 565)
Increase in trade and other payables 2 572 241  119 771 

Cash generated from operations 4 423 726 1 439 377 

Reconciliation of net operating surplus to cash utilised in operations:

NOTES TO THE FINANCIAL STATEMENTS (continued)

for the year ended 31 March 2011

Net operating surplus for the year is stated after charging:

NATIONAL COUNCIL FOR HIGHER EDUCATION AND ADVISORY COUNCIL ON TEACHERS EDUCATION AND TRAINING
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Other notes

10. Financial instruments

10.1 Credit risk

10.2 Fair value

In the normal course of its operations, the Councils are exposed to interest rate and credit risk. The Councils manage
these risks as follows:

The council members are of the opinion that the carrying value of financial  instruments approximates fair value.

The Councils have no significant concentrations of credit risk. Cash is placed with financial institutions. Debtors are
regularly monitored and assessed and, where necessary, an adequate level of provision is maintained.

for the year ended 31 March 2011

NATIONAL COUNCIL FOR HIGHER EDUCATION AND ADVISORY COUNCIL ON TEACHERS EDUCATION AND TRAINING

NOTES TO THE FINANCIAL STATEMENTS (continued)
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